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WAITING LIST POLICY
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I also undepstand that each time I recsive the Update Letter, I must fill out the bottoni
portion and tetumn the ENTIRE letter to the complex office within thirty (30) days. If1 fail
to return the Update Letter within the required time frame, I will be removed from the
waiting list.
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T'We operate in aceordance with the Fair Housing law. I/We do not discriminate agajnst any person in the
terms, conditions or privileges of sale or rental of a dwelling or in the provisions of service of facilities in
copnection therewith beeause of race, sex, bandicap, familial status, age, or national origins,
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WELCOME TO
THE FIRST VILLAGE GREEN, INC.

We are pleased that you have taken an interest in our community. We are often confused with a
“rental multifamily complex”, therefore we have provided this basic view of: “what is
cooperative housing and advantages of cooperative housing”. We hope this information will be

helpful in your decision to become a member of our housing cooperative.

“WHAT IS A HOUSING COOPERATIVE?” - A surprisingly large number of people who
join housing cooperatives are only vaguely aware that joining a co-op is much different from

renting an apartment, for co-ops do resemble multifamily rental complexes.

Co-ops are owned collectively by their members. Members are not tenants; they are joint

owners of their own housing developments. They are their own landlords.

Housing cooperatives are established as non-profit corporations whose specific purpose is to
provide housing for their members, who are stockholders in the co-op. Buying a share, entitles
the purchaser to hold a proprietary lease/occupancy agreement. This agreement gives the
purchaser the exclusive right to occupy a dwelling unit in the development and to participate as a
member in the operation of the co-op. Monthly payments are called carrying charges, they are not
“rent”. Residents are called members , not tenants. Co-op housing is a unique form of joint
ownership of multifamily housing developments by the people who live in them. Members do

receive tax benefits because their portion of interest and real estate taxes are deductible.

ADVANTAGES OF CO-OP LIVING

Housing cooperatives provide their members with many of the advantages of home ownership.
Like home owners, co-op members have the peace of mind of long term tenure, as long as they
pay their carrying charges on time and abide by terms of the agreements. Co-op members,
because they are owners, typically feel pride in their homes, more responsibility and a great sense
of community.

Co-op housing offers its members the opportunity to help determine the kind of community they

will live in, the quality of services it will provide, and the way it will develop.
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ABOUT THE FIRST VILLAGE GREEN, INC.

To become a Member of The First Village Green, Inc., you must purchase the share from the out
going member. The shares are also known as down payment or equity. The out going member
determines the price they wish to sell their share for. This amount is set solely by the seller and
some have sold for as much as $18,000.00 and up.

Once the share is purchased and you have become a member of The First Village Green, Inc. you
will pay a monthly payment, known as carrying charges. These charges are based on the size of
unit which you will be occupying and are listed below.

The First Village Green, Inc. strives to maintain 100% occupancy and the shares are normally
sold as soon as a move out notice is received. Prior to moving in, you must complete an
application and be placed on a waiting list (5 years and up approximate waiting list). Once a
move out notice is received, Management or in some cases the Member, will contact the waiting
list to set appointments to view the unit which will be available.

The share price is due at the time you accept a unit. This indicates that the share has been “sold”
and no further attemps are made to sell it. A scheduled day will be set for you and your family
to come to the office and sign your “move in” paperwork. This process usually takes twenty to
thirty minutes.

In addition to the Share price, there is also a security deposit and a membership fee that is due
prior to your occupancy.

SQUARE FOOTAGE OF UNITS AND CARRYING CHARGES

1 Bedroom unit (flat/one level) - 1bath 780 square feet $609.00 per month
2 Bedroom unit (flat/one level) - 1 ¥z bath 936 square feet $682.00 per month
2 Bedroom unit (studio/two level) -1 ¥2 1063 square feet $682.00 per month
3 Bedroom unit (studio/two level) - 1 /2 1193 square feet $758.00 per month

*ALL BILLS ARE INCLUDED IN MONTHLY PAYMENT*

SECURITY DEPOSITS

All 1 and 2 Bedroom units $175.00

3 Bedroom unit; $200.00

MEMBERSHIP FEE FOR ALL SIZES: $50.00




